
 

     Date: 14.11.2025 
 

 
To 
The Manager-Listing 
National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051 
 
NSE Symbol: AVROIND 

To 
The Manager-Listing 
BSE Limited 
Phirozee Jeejeebhoy Towers 
Dalal Street, 
Mumbai-400051 
 
BSE Scrip Code: 543512 
 

 
SUB:- OUTCOME OF BOARD MEETING UNDER REGULATION 30 & 33 OF SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015  
 
With reference to above subject and in compliance with regulation 30 of the Securities 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we would like to inform you that the Board of Directors of the Company at their 
meeting held today i.e. Friday, 14th November, 2025 has inter-alia, considered and approved 
the following:  
 

- Unaudited Financial results (Standalone and Consolidated) for the quarter and half 
year ended 30th September, 2025. 

 
Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year ended 
30th September, 2025 along with Limited Review Reports issued by Statutory Auditors are 
attached herewith for your reference.  

 
The Board meeting commenced at 06:00 p.m. and concluded at 08:12 p.m. 
 

 
You are requested to kindly take the same on record. 

 
Thanking you, 

 
For AVRO INDIA LIMITED 
 
 
 
Sumit Bansal  
Company Secretary and Compliance Officer 
M.No: A42433            
 

 



AVRO INDIA LIMITED 
CIN: L25200UP1996PLC101013 

Registered Office: A-7/36-39, South of G.T Road Industrial Area, Electrosteel Casting Compound, Ghazlabad-201009, U.P. 
Website: www.avrofurniture.com, Email: info@avrofurniture.com, Tel: 0120-4376091 

Statement of Unaudited Standalone Financial Results for the Quarter and Half year ended September 30, 2025 
(xin Lacs) 

Quarter Ended Walf Year Ended Year Ended 
Particulars 30092025 | 30062025 | 30092024 | 30092025 | 30.09.2024 | 31032025 

(Audited) 

T [ Revenue from Operations 210038 216681 180489 426715 347666 783248 

Il | Otherincome. 18455 15854 87.70 34300 14538 45003 

1 | Total income (11 228493 232535 189259 461028 | 362200 829251 

W | ExpensES 
Cost of materials consumed 1,32952 1,445.47 110019 277899 230071 486200 

Purchases of stock-in-trade 14399 10806 11194 25205 13153 66521 
Changes In inventories of finished goads (122.43) (128.63) (as.34) (251.08) (158.50) (252.07) 
Employee benefits expense 15773 14240 8062 30013 14305 31067 
Finance costs 3301 078 3672 779 7230 15976 
Depreciation and amortization expense 10879 10263 9052 20742 16380 39203 
Other expenses 49216 47118 39769 96334 77771 173783 

Total Expenses (IV) 213877 2,181.89 176874 332066 | 342950 7.874.43 

V| profit before exceptional tems and tax (1I-V) 14616 143,46 12385 28962 19254 418.08 

VI | Exceptional tems - - - - - 1653 

Vi | Profit before tax (v-vI) 14616 143.0 12385 28062 19254 40155 
Vil | Tax expense: 

(1) Current tax 3999 3961 2043 7980 882 10863 
(2) Deferred tax (1s.92) (1.61) 1143 (17.52) (450} (1130} 

1X | Profitfor the period year (VI-vIl) 12208 10546 8299 2754 14892 30422 
X | Other comprehensive Income 

(1) items that will not be reclassified to profitor loss 
- Remeasurement of the net defined benefit labilty/ asset (323) 203 (©76) (1.20) (1384) (15.65) 

-Income tax effect 081 (051) 019 030 348 394 

Total other comprehensive Income, net of tax (2.42) 152 (057) (090! (10.36) (11.71) 

Xi | Total comprehensive income for the Period (IX+X) 11966 106.98 82.02 2668 13856 20251 

Xl | Paid up equity share capital (Equity shares of ® 10/- each) 133111 FEEETY 100874 T3a1| 100874 FEEETY 

xiil | Gther Equity excluding Revaluation surplus as shown in Balance 655264 
sheet 

XV | Earnings per equity share (Face value of < 10/- each) 
(Not annualised for the quarter and halt year ended) 
Basic (%) 052 073 083 17 148 284 

Diluted (%) 087 074 083 161 148 276 

Note: 
L The above Financial Results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors at their meeting held on 

November 14, 2025, The Statutory Auditors of the Company have conducted limited review on these results. 

2 The financial results have been prepared in accordance with the Indian Accounting Standards (ind AS) as notified under Section 133 of the Comparies Act, 2013 read with 

relevant rules thereafter and In terms of regulation 33 of the SEBI( Lsting Obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recogaised 
accounting practices and policies to the extent applicable. 

3 Based on the guiding princiles given in Ind AS-108 "Operating Segments", the Company's business activity comprise of only one segment. Hence, no further information 
s 

required to be give in respect of segment. 
4 During the half year ended September 30, 2025, the Company Incorporated a wholly-owned subsidiary named ‘AVRO Recycing Limited' on May 14, 2025 Apart from the 

aforesaid subsidiary, the Company did not have any other subsidiary, oint venture, or associate company as of September 30, 2025. 

5 Other income for the quarter ended September 30,2025 includes sale of commission Rs. 139.59 lacs (Preceding quarter ended June 30, 2025 R. 81.19 lacs and previous 

corresponding quarter ended September 30, 2024 R, 83.99 lacs) and half year ended September 30, 2025 Rs. 220.78 lacs (previous half year ended September 30, 2024 
Rs.123.42facs). 

6 No Investor's complaints have been received during the quarter ended September 30, 2025. Hence, there were no investor's complaints pending as on September 30, 

Date: November 14, 2025 
Place: Ghaziabad 

2025. 
igures for the quarter ended September 30, 2025 and September 30, 2024 are the balancing figures between the half year and the published year 

to date figures for the



AVRO INDIA LIMITED 
CIN: L25200UP1996PLC101013 

‘Add: A-7/36-39, South of G.T Road Industrial Area, Electrosteel Casting Compound, Ghaziabad-201009, U.P. 
‘Website: www.avrofurniture.com, Email: info@avrofurniture.com, Tel: 0120-4376091 

Unaudited Standalone Statement of Assets and Liabilities as at September 30, 2025 
(€intacs) 

Asat Asat Asat 
Porticulars 30.00.2025 30002024 3103205 

(Audited) 

(1) Non-current assets 
(@) Property, plant and equipment 230493 230281 245380 
(b) Capital work-in-progress 31482 10313 30799 
() Other Intangible assets = 3 & 
(@) Financialsssets 

0 Investments 32 - - 
(i) Trade receivables - 5 - 
(i) Other financial assets - - - 

le)  Deferred taxassets net) 2014 - 231 
(0 Other non-current assets 3088 2859 10835 

Total non- current assets 7,087.89 2873 291245 
@) Curentassets 

(o) Inventories 180083 108913 145786 
(6) Financia assets 

() Investments a8 1831 15072 
(i) Trade receivables 2767.04 233347 235051 
(i) Cash and cash equivients 7058 2526 302893 
(iv) Bank balances other than (i) bove - - 120000 
(4) Other financial ssets 7981 8418 8094 

(O Curent tax assets net) - - - 
(@) Other current assets 53134 131 506 88 

Total curent assets 5337.08 357166 B52588 

Total Assets 3507 630635 7823 
[EQuITY AND UABILTIES 

() Equmy 
(a)  Equity share capital 133111 100874 133111 
(b) Other equity 239787 201610 717134 

Total equity 8725.08 302084 850245 
uaABILTIES 

(2) Non-current liabilties 
(8) Financia iabliies 

() Borrowings 72240 62050 56225 
(i) Trade payables 

(A} total outstanding dues of micro enterprises and 
smallenterprises; and & . = 
(8) total outstanding dues of reditors other than microl 
enterprises and small enterprises z = g 

(i) Other financiallabilties s 5 N 

(6] Provisions 3194 247 2838 
(c) Deferred tax iabiltes (net) - 485 - 
(d)  Other non-current iabiities E - - 

Total non-current liabilities 75438 cagez 55063 
(3) current liablities 

(a)  Financial iabilties 
() Borrowings. 1617.95 157223 142800 

) Trad payables 
(A) total outstanding dues of micro enterprises and 7580 21103 
small enterprises; and 18959 
(8} total outstanding dues of creditors other than micro| 717.09 61756 67403 
enterprises and small enterprises 

(i) Other financial fa 5916 3049 962 
(b)  Other current iablities 23168 20409 259,13 

(@) Provisions 204 334 183 

(@) Current tax abiltes (net) 37.94 1503 2553 

[Total current fabilties 2,941.65 263293 264921 

Total Equity .fia Uiabilties 124507 630639 11,74229 

FoP{nd on behalf of thd BAard of Directors 
AvfoMmdia Limited 

‘sSushitKumar AgEs 
airman & Wholetime Director 

DIN: 00248707 

Date: November 14,2025 
Place: Ghaziabad



AVRO INDIA LIMITED 
CIN: L25200UP1996PLC101013 

Add: A-7/36-39, South of G.T Road Industrial Area, Electrosteel Casting Compound, Ghazlabad-201009, U.P. 
Website: www.avrofurniture.com, Email: info@avrofurniture.com, Tel: 01204376091 

Unaudited Standalone Statement of Cash Flows for the half year ended September 30, 2025 cintsc) 
Ve ied 

Partcs Haveranded | Hoveranded |30,z 
o - (Audited) 

oo o Tom et S 
[Profit before taxation, and exceptional items 289.62 19254 418.08 

s 
oeractonnd amortison el 10 s 
Francos 779 73 e 
[Remeasurement of the net defined benefit liability/asset N (13.84)| g 

s ord 1 2] 
Prfvon e popry, s sapment ] 039 ) 
Other Non-Operating/ Non- Cash Expenses (257)| 053] g 

v e o v e ] s 
Gratuity. 257 330| (11.99) 
A —— 7 oy e 
rotion o et s ! . el 
|Provision for Doubtful / Bad Debts written back. - (2.00)| 21.91) 

|Operating profit before working capital changes 451.56 404.39 97215 

Cragelnworking capta 
inresel/ Durvi et (w70 320 ) 
(Increase)/ Decrease in trade receivables (41652)) (270.04) (309.00)) 

(Increase)/ Decrease in other financial assets. 10.04 (5.89) (1632)) 

(Increase)/ Decrease in other assets (27.20)] 8094 (203.79)) 

Increase/(Decrease) in trade payables 107.83 10076 17857 

Increase/(Decrease) in other financial liabilities 951 5.60 72 

Increase/{Decrease) in other liabilities (27.48) (26.17) 2887 
Increase/(Decrease) in provisions 377 1493 1783 

|Cash generated from operations (231.25) (98.74)) (118.96)| 

Less: Income taxes (paid) /refund (67.20)] (3339)) (94.78)) 

| Cash flow before Exceptional items (298.45)| (132.13)| (213.74) 

Less: Exceptional items (Compensation pai - - (1653)| 
Net cash flow from / (used in) operating activities (A) (298.45)] 132.13) (23027)| 

st of pega; o et (g W33 a0 (ose|  aase) 
ot b 
rcesd ol ofprpery, it nd st ssos 20 a0 
Purchase of investments (32.00)) (172.00)) (216.26)) 

Prcects fom ol et b i Frr o) : 4 
Investment in bank deposits (having original maturity of more than 3 

| months) - ] (1,200.00) 

Proceeds from redemption / maturity of bank deposits 1,200.00 ] - 

e ecot o it i : ; 
Net cash flow from / (used In) investing activities (8) (2,934.72)] (436.77)| (2372 

| oo o ranig st 
rceed o o s captl . : s 
Proceed o Sar s et : 5 Pt 
P — 2070 i s 
Repayment of long term borrowings (77.83)] (60.67)) {130.80)| 

st om shor e b e Preevd spisso 
Reparmentf ot o (sors ) | e 
Interest on borrowings (76.16)] (72.30)) (154.92)) 

e o o i) gt € FirE Ev EErE 
Net increase /(decrease) In cash and cash equivalents (A+B+C) (2,959.25)) (10.73)} 2,993.94 

o vt o e fh i P P e 
Cash and cash equivalents at the end of the period 7068 2526 3,029.93 

[Reconciliation of cash and cash equivalents 

o ontand e 1078 o 

oyhi cash and cash eqfffsiens ttheend of th perod 0% =% T 

Date: November 14, 2025 
Place: Ghaziabad



AVRO INDIA LIMITED 
CIN: L25200UP1996PLC101013 

+ A-7/36-39, South of G.T Road Industrial Area, Electrosteel Casting Compound, Ghaziabad-201009, U.P. 
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Registered Office: 

Statement of Unaudited Consolidated Financial Results for the Quarter and Half year ended September 30, 2025 
(®in Lacs) 

Quarter Ended Half Year Ended 
Particulars 30092025 30.06.2025 30.09.2025 

T Revenue from Operations 2,09021 216681 425700 
I | Otherincome 19183 15850 35037 
1 | Total Income (i) 228204 232535 450739 
W | Exeenses 

Cost of materials consumed 131913 148547 2764.60 
Purchases of stock-in-trade 143.99 10806 25205 
Changes in inventories of finished goods (12243) (12863) (251.06) 
Employe benefits expense 158.18 14240 30058 
Finance costs 3309 w078 7387 
Depreciation and amortzation experse 10479 10263 207.42 
Other expenses 500.78 47154 972.32 
Total Expenses (IV) 2137.53 218225 431978 

V| Profit before exceptionalitems and tax (1) 18451 1310 28761 
VI | Exceptional items - - - 
Vil | Profit before tax (V-vI) 14851 14310 28761 
Vil | Tax expense: 

(1) Current tax 3999 961 79.60 
(2) Deferred tax (1632) (70 (18.02) 

IX | Profitfor the period/ year (VIl-vil) 12084 1019 2603 
X | Other comprehensive Income 

i) ttems that wil not be reciassified to profit or loss 
- Remeasurement of the net defined benefit liablity/ asset (323) 203 (120) 
-Income tax effect 081 (051) 030 

Total other comprehensive income, net of tax (242) 152 (0.90 
Xi | Total comprehensive income for the Perlod (IX+X) 1842 10671 2513 
Xl | Paid up equity share capital (Equity shares of % 10/- each) 133111 133111 FETETY 
Xill | Other Equity excluding Revaluation surplus as shown in Balance 

Isheet 
X1V | Earnings per equity share (Face value of % 10/- each) 

(Not annualised for the quarter and half year ended) 
Basic (%) 091 079 170 
Diluted (8) 086 074 160 

Notes: 
1 The sbove consolidated Financial Resuls were reviewed by the Audit Committee and thereafter approved and taken on record by 

the Board of Directors at their mesting held on November 16, 2025, The Statutory Auditors of the Company have conducted limited 
review on these results. 

2 The financial results have been prepared in accardance with the Indian Accounting Standards (ind AS) as notified under Section 133 
of the Companies Act, 2013 read with relevant rules thereafter and in terms of regulation 33 of the SEBI( Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policis to the extent 
applicable. 

3 Based on the guiding principles given In Ind AS-108 "Operating Segments", the Company and its subsidiary's business activity 

comprise of only one segment. Hence, no further information is required to be give In respect of segment. 

4 During the half year ended September 30, 2025, the Company incorporated a wholly-owned subsidiary named AVRO Recycling 

Limited’ on May 14, 2025, The financial results of the said subsidiary have been consolidated from the date of incorporation. 

5 Other income for the quarter ended September 30,2025 includes sale of commission Rs. 13958 lacs (Preceding quarter ended June 
30, 2025 Rs. 81.19 acs) and half year ended September 30, 2025 Rs. 220.78 lacs. 

6 The half yearly consolidated financial resuits for the half year ended 30.09.2025 are being presented for the first time due to which 
no comparative figures for the previous corresponding periods have been presented. 

Figures for the quffer ended September 30, 2025 s the balancing figures between the half year ended September 30, 2025 and the 

Chairman & Wholetime Director 
DIN: 00248707 

Date: November 14, 2025 
Place: Ghaziabad 
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Add: A-7/36-39, South of G.T Road Industrial Area, Electrostee Casting Compound, Ghaziabad-201009, U.P. 
Website: www.avrofurniture.com, Email: info@avrofurniture.com, Tel: 0120-4376091 

Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2025 
(X in Lacs) 

Particulars Asat 3009.2025 

(1)  Non-current assets 
(a) Property, plant and equipment 234493 
(b) Capital work-in-progress 36069 
(9 Other Intangible assets . 
(@) Financial assets 

() Investments . 
(ii) Trade receivables - 
(i) Other financial assets 350000 

(¢)  Deferred tax assets (net) 2064 
(1 Other non-current assets 43088 

Total non- current assets 675714 
(@) Cumentassets 

(@) nventories 185165 
(b) Financial assets 

() Investments 4448 
(if) Trade receivables 275015 
(i) Cash and cash equivalents 38595 
(iv) Bank balances other than (i) above = 
(v) Other financial assets 089 

(€) Current taxassets (net] - 
(¢ Other current assets 54616 

Total current assets 566928 
Total Assets Taza2 

|EQUITY AND LABILTIES 
(1) Equmy 

(a)  Equity share capital 133111 
(6) Other equity 739646 

Totel equity 8,727.57 
LABILITIES 

(2} Non-current; ies. 
(@) Finandialliabilities 

() Borrowings 72240 
(i) Trade payables 

(A) total outstanding dues of micro enterprises and small enterprises; and - 
(8) total outstanding dues of ereditors other than micro enterprises and small 
enterprises = 

i) Other financial liabilties z 
(b) Provisions 3194 
(c) Deferred tax labiltes (net) 2 
(@) Other non-current labilties - 

Total non-current liabillties 75438 
(3)  Current liabiities 

(a)  Financial liabilities 
Borrowings 1617.96 

) Trade payables 
(A) total outstanding dues of micro enterprises and small enterprises; and 27701 
(B)total outstanding dues of creitors other than micro enterprises and small 
enterprises. 717.20 

(i) Other financial la 59.83 
(6)  Other current ibilites 23253 
(c)  Provisions, 204 
6)  Current tax abilities (net) 37.94 
al current | 2,944.51 

tal Equity. :# 1242642 

Kumar Aggarwal / =) 
Chairman & Wholetime Director | m 
DIN: 00248707 

Z (crazaBaD 
& (o) 

Date: November 14,2025 
Place: Ghazlabad
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Unaudited Consolidated Statement of Cash Flows for the half year ended September 30, 2025 
(%in Lacs) 

" Half Year ended Particulars So.08025 

‘A [Cash flows from operating activities 
Profit before taxation, and exceptional items 287.61 
Adjustments for: 
Depreciation and amortization 207.42) 
Finance costs 7386 
Bad Debts 073 
Other Non-Operating/ Non- Cash Expenses (257) 
Interest received on term deposit (119.97) 
Gratuity 2.57) 
Gain on redemption of mutual fund (7.3) 
Operating profit before working capital changes 24234 
change in working capital 
(increase)/ Decrease in inventories (353.78) 
(Increase)/ Decrease in trade receivables (433.42) 
(Increase)/ Decrease in other financial assets 634 
(increase)/ Decrease in other assets (39.02) 
Increase/(Decrease) in trade payables 14293 
Increase/(Decrease) in other financial liabilities 10.18 
Increase/(Decrease) in other liabilities (26557) 
Increase/(Decrease) in provisions 3.77 
Cash generated from operations (247.23) 
Less: Income taxes (paid) /refund (67.20) 
Cash flow before Exceptional items (314.43) 
Less: Exceptional tems - 
Net cash flow from / (used In) operating activities (A) (314.43) 

B | Cash flows from Investing activities 
Purchase of property, plant and equipment (including CWIP and Capital Advance) (434.07) 
Proceeds from sale of property, plant and equipment - 
Purchase of investments (32.00) 
Proceeds from sale of investments 150.00 
Investment in bank depasits (having original maturity of more than 12 months) (3,600.00) 
Proceeds from redemption / maturity of bank deposits 1,200.00 
Interest received on term deposit 11269 
Net cash flow from / (used in) investing activities (8) (2,603.38) 

c | cash flows from financing activities 
Proceeds from long term borrowings 25970 
Repayment of long term borrowings (77.83) 
Proceeds from short term borrowings 526193 
Repayment of short term borrowings (5,003.73) 
Interest on borrowings (76.24) 
Net cash flow from / (used in) financing activities (C) 273.83 
Net increase /(decrease) in cash and cash equivalents (A+B+C) (2,643.98)| 
Cash and cash equivalents at the beginning of the period 3,029.93 
Cash and cash equivalents at the end of the period 38585 
Reconciliation of cash and cash equivalents 
Cash and cash equivalents comprise of: 
cash on hand 27.84 
Balance with banks: 

In current accounts 35811 
W In deposit accounts (having original maturity of 3 months or less) - 
[Totdl cash and cagh equivalents at the end of the period 385.85 

Fokanglon behalf of the Byard of Diregt 
Avrddia Limited \D|A Vi /@ 

o =) 2 (aHazier) 1y 
A (v 

s ar Aggarilal 
[chairman & Wholetime Director 

: 00248707 

Date: November 14,2025 
Place: Ghaziabad



e 
SAARK AND CO 

B Chartered Accountants 

Independent Auditors’ Review Report on Interim Standalone Financial Results of M/s. Avro India 

Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements] 

Iations, 2015, as amended, for the quarter and half vear ended September 30, 2025. 

Review Report to 

The Board of Directors 
Avro India Limited 

1) We have reviewed the accompanying statement of unaudited standalone financial results of M/s. Avro 

India Limited (“the Company”) for the quarter and half year ended September 30, 2025 (“the 

Statement”) being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2) This statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), 

prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. Our responsibility is to express a conclusion on the statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 

information consists of making inquiries, primarily of the Company’s personnel responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing specified under Section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

4) Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

Partner 

M. No.: 509185 
UDIN:- 25509185@M0CNPAUES 

Place: Delhi 
Date: November 14, 2025 

H.0.: 301.302, 203, Plot No.7, Aggarwal Plaza, LSC-1, Mixed Housing Complex, Mayur
 Vihar Phase-IIl, Delhi-110086 

B.0.: Jammu | Uttar Pradesh
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SAARK AND CO 

Chartered Accountants 
INDIA 

INDEPENDENT AUDITOR’S REVIEW REPORT ON CONSOLIDATED UNAUDITED QUATERLY 

AND YEAR TO DATE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015. 

TO THE BOARD OF DIRECTORS OF AVRO INDIA LIMITED 

1) We have reviewed the accompanying Unaudited Consolidated Financial Results of M/s. Avro India Limited 

(“the Parent”) and its subsidiary (the parent and its subsidiary together referred to as the “Group”) for the 

quarter and the half year ended September 30, 2025 (“the Statement”), being submitted by the Parent pursuant 

to the requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2) This statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of 

the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143 (10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

4) The Statement includes the results of the following entities: 

Avro India Limited, the Parent 
Avro Recycling Limited, a wholly owned subsidiary 

5) Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the accompanying statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards and other 

accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6) Emphasis of Matter 

- We draw attention to the fact that these consolidated financial results are the Group’s first half yearly results 
prepared in compliance with Ind AS consolidation requirements. 

Our conclusion is not modified in respect of this matter. 

Place: Delhi M. No.: 509185 
Date: November 14, 2025 UDIN ¢ 25509185BmocY 09353 

H.0.: 301.302, 203, Plot No.7, Aggarwal Plaza, LSC-1, Mixed Housing Complex, Mayur Vihar Phase-Ill, Delhi-110096 

B.0.: Jammu | Uttar Pradesh 
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